
Email 2: What is Housing Affordability? 
 

Homes for a Changing Region is a project of the Metropolitan Mayors Caucus, in partnership with CMAP’s Local 

Technical Assistance (LTA) program with support from the Metropolitan Planning Council. The project provides 

technical assistance to municipal leaders to chart future demand and supply trends for housing in their communities. 

Your community is currently participating in the Homes for a Changing Region planning process and the following 

information is part of a series of emails to keep stakeholders informed and engaged during the planning process. 

 

Defining Housing Affordability 

Conventionally, housing is considered affordable when it constitutes 30% or less of a 

household’s total income1. Some in the housing field, however, have expanded the conventional 

notion of affordability to include housing and transportation costs (see HUD Location 

Affordability Portal). Housing and transportation costs together are considered affordable when 

they constitute 45% or less of a household’s total income. Including transportation in the 

calculation of affordability ensures that the hidden costs of longer commute times and fewer 

transportation options are not overlooked.   

 

Homes for a Changing Region and Housing Affordability 

Housing affordability is a key aspect of a sustainable, equitable, and economically vibrant 

community. Housing costs affect residents of all income brackets and influence the economic 

health of the seven-county Chicago region as a whole. As employment centers have spread 

across the region, affordable housing has not always followed, limiting the growth of the 

economy and placing an undue financial burden on certain populations. Homes for a Changing 

Region will examine current levels of affordability in your community and assess which 

demographic groups and household types are experiencing a lack of affordable housing 

options. Addressing affordability in the growth and evolution of your community will help to 

ensure the vibrancy of your community in the future.   

 

                                                      
1 For homeowner households, costs include mortgage, taxes, and insurance. For renter households, costs 

include rent and utilities.  

http://www.cmap.illinois.gov/moving-forward/livable-communities-in-detail/-/asset_publisher/Q4En/content/homes-for-a-changing-region?isMovingForward=1
http://www.locationaffordability.info/
http://www.locationaffordability.info/

